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Irregular Trend in Stocks, But
Tone at Finish Is Called
Strong.

NPEW YORK, Feb. 7.—The week-end
sessjon of the stock markel wax al-
tended by alternate periods of strength
and heaviness, many substantial gains
previdllng In the final dealings.  Ad-
vahces of one to five points at the out-
sot agkin originate! mainly from short
covering, hot & moderate reaction I
Aloreign  exchange afforded an excose
for the exercise of frésh pressure, spoc-
ulntive Issues reversing  their  early
course by one (o four points. Buying
later on high-priced motors, &leels,
cquipments, olls and shippings, more
than restored most losses

Tha closing was strong,
proximated 450,000 shares ,
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Ray Consgolidated C nm-ar carewamaila B0RG
Reading .. . ’ cesie. UMY
Rep, Tron and Stesl .. T 106 %
Sinclalr 011 and ilnfining susanaln @y
Southern Pacifie .. LTI L
Southern Rallway ............... 21
Studebaker Corporation .......... 834
Tennessee COPPEr oo M
Texan Company A il
Tobarco Products Thiy
U'nion Pacifle | 118
United Clgnar Stores l'hlrl'l ..... 125
(. & Ind. Nleahol ,.oioii (TR
I'nited) Stntes Rubber ... ... 1043
nited States Stesl .., 101 1
tah Copper iy sl ol il
Westinghouse Electrie 51
Willys=tveriand S L. |
American Tobacoco (hid) ..., 231
Atlantic Const Line nﬂdl - svepn B
,ulf Stutes Steel . civari-a B
hoprd  Alr Line oo, i
s-Sheffield Steel and Iron . Ty
“kllllvli Fruit ve 183
m,:n:.'l - nr--lmn Chem |b:d} g
Ih
'|1 1 h I P S 095
Texas PRClie o ovviviinsiiaiiies d3ly

Read News Scimitar Wants,

—————

Larger Receipts Indicated in
Corn and Market Reflects
It by Weakening.

CHICAGO, Feb. 7.—Prospects of on-
Inrged recelpts had a bearish influence
teday on corn and so too did asser-
tiona that the federal reserve boarl
was opposed to speculation on margins.
Opening prices, which ranged from 140
decline 1o Ye advlines, with May §1.30%

to $1.31% and July $1.27% to $1L274,
were followed by & moderate general
sl bnck,

Estimates that arrivals of corn here
Monday would total 500 to 600 cars
hrought about depression in the lote
dealings.  Prices cloged hoeavy, 13%e to
3%e net lower, with May $1.20 to
$1.204% and July $L25% to §L.28

Onts weakened with eorn. After open-
ing e to %e up, Iincluding May at
TT%e lo TT%e the market underwent a
decided  sag.

Sharp upturns in the hog market
gave strength to provisions.

A genernl decline took place Inter,

g | Influene ed by the weakness of grnlln
Tl —

Gpene High Tiw Nﬂ.u Prev,

I',.rn .-

Feb, o LAy LATY L34na 1agn: 1.88
May (L0 PR B 128% 1 2 103
July 2 1.363% 120 1.2.'.'.

LN
May ... it Tl LTHA TEM LTHy
July Ty 0y 6T BRY RN

Pork—

May ... 3470 24.80 3445 3450 3450
JOlY  sevirvnns JLE0 34.30 N30 2050

Lard—

May 21,50 21.50 21.85 B1. 3'1 2140
July ..i. 2200 22,00 21.82 21,43 2185

Riba— '

May ... 1870 18750 18435 1827 1850
July 1895 18.90 18090 18462
- —

KANSAS CITY, Feb, T.—Close: Corn,
Feb., $1.34: May, $1.30%; July, $1.26%:

Sept., $1.000.
S

CHICAGO, Feh, T.—Cash—Corn. No,
9 mixed, $1.40; No 2 vellow, not quoted;
No. 3 vellow, $1.40001.4214,

Onts—Na. 2 white, 847 84%c; No. 3
white, KMz ff8dlee

Rye—No. 2. $1.19,

Harley, $1.26001 43

Timothy seed, §10.50% 1450

Claver soed, $45.005250.00,

Pork, nomionnl

Tard, $10. 206 20,45

Ribs, $17.5081875,

b o S

KRANSAK CITY, Mo, Feb, 7. —Cash:
Wheat unchanged to 12¢ higher. most-
Iy unchanged No, 1 hard, $2.5072.85;
N 9, $2.406I2.63. No, 1 red, $2.51@

: No. 2, $2.43q@2.60,

Corn, one cenl fower to five cents
higher. No, & mixed, $1.4261.45. No. 2
white, $1.4741.4%; No. 2 yellow, 314660
145

Dats, unchanged to Yo lower  No, 2
white, 871 6k8c: No. 2 mixed, 54 86c;
No. 2 red, 50620

Rye, $135d01.37

BMONEX.

NEW YORK, Febh, 7
per, 648, Sterlihg RD- d:!.) I\lI]» a3
commerchi! 80-dny bills on hianks,
commercinl 60-day bille, 3.30, Der
1.84% . cables, 3.34%. franes, demuand,
14.562; cables, 1450: Belglam francs
mand, 14.28; cubles, 14 260 guilders,
mand, 37, cahles, A7%; lire, demand,
10.02; cablen, 1900 mark, demand, 104
cables, 106 Government bonds, irregu-
lar: rallroad bonds, drregular

r’r‘rll on thl' '-(i”"ﬁ l""u"ltri"ﬂ h-h"“"'d
Increaged strength later in the  day,
Srerling #0-day bills, $3.31. commercial
Ao-dpy bills on banks, $131; commer-
otal  A0-day  bills 31,804, demand,
$3.34% les, $3.35

Francs, demand, 14.42; onbles, 1440,

Belgian francs, demand, 14235 “eables,
14.20

Lire, demand,

1842 cables, 1840,

Reand News Scimitar Wanta

NEW YORK, Feb, 7.—The cotton
market wasg comparatively guiet during
today's carly trading. The opening was
gteady at unchanged prices 1o an ad-
vance of 12 points with active months
solling about 7 to 11 points above last
night's closing figures on renewed Liv-
erpool. buylng and covering for over
the week-vend.

The talk around the ring reflected
rontinued nervousness, however, and
prices showed o tendency to ease off
after the call owing to the continued
uncertainty of export trade conditlons,
the unn-tdrd tone of the stock market
and reports of a sharp falling off in
spot demand with an casier basis In the
Southwest. After eelling at S2.46c at
the atart, .\‘laf reacted to 42.26c, or ten
polnta below lust night's closing quota-
tons and other months showed similar
fluctuations,

Offerings were comparatively light on
the early reaction and the  market
firmed up agnin in the later trading
on continued Liverposl buying and re-
newed covering. Reports of a better
spot demand at  some Eastern  belt
points may have heen a factor, but
the buying was attributed largely to
price fixing for domestic mills. o fur-
ther redugtion in the Liverpool straddie
interest and covering for over the week-
end.  May solg up to 32.70¢ and closed

#t 32660, with the general list cloging
firm at a net advance of I (b 36
paints,

(‘otton spot qulet; middling, 5800¢

Futures cloged firm gt advance of 22
to 36 points.

-~ —

Open lllﬁh. Low. Today, l'rn.
March .3470 35.00 34.60 3405 3470
May ...020.36 32:70 32.35 32.66 R1.3h
July .....30.50 3080 3095 3A0F6 30,40
August a9.06  49.40
September 23.20 E.\ :M\
et 25.50 U850 2815 2867 :
DO oovse 25.00 3K.18 2786 28.12

NEW ORLEANS COTTON.

NEW ORLEANS, Feh, 7.—It was an
unsettled and nervous market in cot.
ton in the early trading today with
prices fluctuating both above and he-
low the level of yesterday's close. An
onsior feeling was entertained regard-
ing the fureﬁn: exchange situation and
rel.mrH from Landon of revisions in the
cconomic proviglonk of the peace treaty
were regarded favorabiy. Following the
Initin] advance of J5 to 20 points, the
most active months fell off to net de-
clines of 1 to & points, but at the end
of the first hall hour of business the
markel was back sgaln al about the
highest levels. Mareh traded as low as
36400 and us high ng 35.67¢c,

Toward the ¢nd of the resslon the
trend  was strongly higher on covepng
of the short interest, the continuad good
feeling in sterling exe hrlu;ft and ex-
ports from Galveston of 24,820 bales
of eotton for England Toward the
close the active months were at net
giing of 38 to 42 points,

Spots closed quiet and unchanged
Ordinary 24.75: good orinary 26.25, low
middling 31.26, middling ¥8.76; gond
middling 4055, Bales on the spot 60; to
arrive 2040,

Fiitures closed
to 39 points,

steady &8t advance of 32

Open. High.
J.m
] An65 0592
¥ 13,20 33.48
.Iul:. 21.20 J1.48
Ohet a8.60 23.9%
e . .

LIVERPOOL STATEMENT.

Week ending Feb,
1920,

1919 101K,
Wk's sale .. J3.000 7,000 §.000
American .. 18000 4,000 5000
Fwd, spinx.. .. 981,000 54,000 76,000
American . 82,000 47,000 72000
Total mock . LOET.0N0 408,000 482 000
Amerionn ., BE2,000  J05.000 209,000
Weok's rets . 208,000 01,060 171,000
American 185,000 68,000 100,000

Total sinee
Aug. 1
.\rm‘rtr-.-n

2,745,000 1,604,000
000 1,262,000

2,055,000
1,613,000

Wh.'s nporu;'
Total afloat.
American ..

170,000
84,000

11,000 0L
454,000 15,000
385,000 167,000

cents nplece this winter™”

fquestion,’”
“I've been stadyin’
wonderin'

“Tra vou think eggs will be worth 10

“I haven't tuken up thnt side of the
replted  Farmoer  Corntossel
A 10-cent plece an’
whelhor It's worth' an egg."

W.A. Gage & Co.

COTTON FACTORS
7th Floor Falls Building,
Memphis, Teaon,

Liberal Advances Made On Cotton Consignments
110 South Front $t. Phone Ma.m 2200. Memphis, Tenn.

LARGEST COTTON PICKERY
IN THE WHOLE WORLD

M'CALLUM & ROBINSON|.

BUYERS OF IRREGULAR COTTON
Phone W, 312. P. O. Box 183,
Memphis,

DILLARD & COFFIN CO.

COTTON FACTORS

718 FALLS BUILDING, MEMPHIS
CORRESPONDENCE INVITED,

Edward L. Patton & Co.

71 Wall 8t, New York

Members of American Cotton
and Grain Exchange,

COTTON

Spot and Future Delivery
Units of 10 Bales and
Upward

Circular On Request

SEND

Y VVVVVVVVVVVVVVYYY

YOUR COTTON

To us to be placed :

in first.class warehouses till sold. Ours is ex-

pert service, and we get full valucs and sell when there’s a good

demand. Ask any

of our numerous patrons. There are some in

your neighborhood.

Specialists On Staples and Benders

Shippers Cotton Company

C. 4. LOWRANCE,
President.

511-514 Falls Bldg.

J. A Ely,
Vice-Pres,
C. M. Bye,
Saleaman.
H. L. Matthews,
Sec. and Treas,

We Make a Specialty of Staples and Benders

We Want Your Business—Give Us a Trial
Liberal Advances on Consignments

76-78 Union Ave.

Memphis, Tenn,

HUMPHREY S 0"SULLIVAN CO.

COTTON FACTORS

Liberal Advances On Consignments,

Solicited.

Southeast Corner Front and Madison, Memphis, Tenn,

Correspondence

Special Long Distance Phone 9982

Local Main 3012

IRWIN-LEATHERMAN
COTTON GO:

632 FALLS BUILDING

Memphis, Tenn.
Liberal Advances On Consignments

IT’S UP TO

YOU

To gat FULL VALUE for your Cotton. If you ship
it to a reliable house which has made a special study of
Cotton values for the past TWENTY YEARS, and sells
each bale STRICTLY ON ITS MERIT, you can rest as-

sured of getting value received.

There are over a hundred active buyers in the Memphis
market, representing the leading Cotton industries of the
world, and Memphis Cotton commands the highest prices

of any market in the South.

YOUR SHAPMENTS WILL BE APPRECIATED,

WERITE

US FOR TAGS,

W. C. KNIGHT & CO.

COTTON FACTORS
Staples and Bender Cotton a Specialty

22 South Front St.

Memphis, Tenn.




